
Q4 2020
Astrid Skarheim Onsum
Chief Executive Officer

12 February 2021



Important information

IMPORTANT INFORMATION. THIS DOCUMENT IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO OR FROM THE UNITED STATES OF AMERICA, ITS TERRITORIES 
OR POSSESSIONS, AUSTRALIA, CANADA, JAPAN OR SOUTH AFRICA OR TO ANY RESIDENT THEREOF, OR ANY JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL. THIS DOCUMENT IS NOT AN OFFER OR AN INVITATION TO 
BUY OR SELL SECURITIES. 

This presentation (the òCompany Presentation ó) has been prepared by Aker Offshore Wind Holding AS (the òCompanyó) In this Company Presentation, references to the òCompanyó, the òGroupó, òweó, òouró, òusó, or similar 
terms refer to Aker Offshore Wind Holding AS and its consolidated subsidiaries, except where context otherwise requires. 

This Company Presentation has been prepared for information purposes only, and does not constitute or form part of, and should not be construed as, any offer, invitation or recommendation to purchase, sell or subscribe for any 
securities in any jurisdiction and neither the issue of the information nor anything contained herein shall form the basis of or be relied upon in connection with, or act as an inducement to enter into, any investment activity. This 
presentation does not purport to contain all of the information that may be required to evaluate any investment in the Compan y or any of its securities and should not be relied upon to form the basis of, or be relied on in 
connection with, any contract or commitment or investment decision whatsoever. This presentation is intended to present backg round information on the Company, its business and the industry in which it operates and is not 
intended to provide complete disclosure upon which an investment decision could be made. 

This Company Presentation is furnished by the Company, and it is expressly noted that no representation or warranty, express or implied, as to the accuracy or completeness of any information included herein is given by the 
Company. The contents of this Company Presentation are not to be construed as financial, legal, business, investment, tax or other professional advice. Each recipient should consult with its own professional advisors for any such 
matter and advice. Generally, any investment in the Company should be considered as a high-risk investment. 

Information provided on the market environment, developments, trends and on the competitive situation is based on data and re ports prepared by third parties and/or the Company based on its own information and information 
derived from such third -party sources. Third party industry publications, studies and surveys generally state that the data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of 
the accuracy or completeness of such data. 

This Company Presentation is current as of 6 August 2020. Neither the delivery of this Company Presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, create any 
implication that there has been no change in the affairs of the Company since such date. This Company Presentation contains several forward-looking statements relating to the business, future financial performance and results of 
the Company and/or the industry in which it operates. In particular, this Company Presentation contains forward-looking statements such as with respect to the Company's potential future revenues and cash flows, the Company's 
equity and debt financing requirements and its ability to obtain financing in a timely manner and at favourable terms. Forwar d-looking statements concern future circumstances and results and other statements that are not 
historical facts, sometimes identified by the words òbelievesó, òexpectsó, òpredictsó, òintendsó, òprojectsó, òplansó, òestimatesó, òaimsó, òforeseesó, òanticipatesó, òtargetsó, and similar expressions. The forward-looking statements 
contained in this Company Presentation, including assumptions, opinions and views of the Company or cited from third party sources, are solely opinions and forecasts which are subject to risks, uncertainties and other factors that 
may cause actual events to differ materially from any anticipated development. 

The distribution of this Company Presentation by the Company in certain jurisdictions is restricted by law. Accordingly, this Company Presentation may not be distributed or published in any jurisdiction except under circumstances 
that will result in compliance with any applicable laws and regulations. This Company Presentation does not constitute an offer of, or an invitation to purchase, any securities. 

IN RELATION TO THE UNITED STATES AND U.S. PERSONS, THIS PRESENTATION IS BEING FURNISHED ONLY TO INVESTORS THAT ARE òQIBsó, ASDEFINED IN RULE 144A UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED 
(THE òU.S. SECURITIES ACTó). THE SHARES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER U.S. SECURITIES ACT OR WITH ANY SECURITIES REGULATORY AUTHORITY OF ANY STATE OR OTHER JURISDICTION IN THE 
UNITED STATES, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, OR TO OR FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON,EXCEPT PURSUANT TO AN APPLICABLE EXEMPTION FROM, OR IN A 
TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT AND IN COMPLIANCE WITH ANY APPLICABLE STATESECURITIES LAWS. 

This Company Presentation is subject to Norwegian law, and any dispute arising in respect of this Company Presentation is subject to the exclusive jurisdiction of Norwegian courts with Oslo District Court as first venue. 
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Highlights

Progressed projects 

and prospects in key 

markets

Raised stake in 

Principle Power Inc 

to 47%

Launched cooperation 

agreement with 

Statkraft for NCS [Q1]



Aker Offshore Wind in brief

Aker Offshore Wind aims to 

deploy cost-effective solutions 

based on decades of offshore 

experience , in close cooperation 

with leading global partners

> 1.5 GW portfolio of 

development projects and 

prospects in South Korea (Ulsan), 

the US (California), Norway and 

the UK (Scotland)

A pure play deepwater wind IPP

Pure play offshore wind 

developer , headquartered in 

Norway, focusing on assets in 

deep waters. The company aims 

to source, develop and operate 

offshore wind projects



An effective renewable energy source

20-30%

70-80%

<60m depth
>60m depth

30-40%

Onshore wind

45-50%

Offshore Bottom-fixed

50-60%

Offshore Floating

Increased flexibility 

and adaptability to 

ensure sustainable 

co-existence with 

fisheries, marine 

life, shipping routes 

and more

Virtually unlimited potential Superior wind -conditions Smaller footprint



Securing position s in the most 
attractive markets

South Korea

Renewables to account for 20% by 2030

Launched plans for 8.2GW offshore wind farm

California, US

Biden administration in office and prioritizing climate
US has rejoined Paris Agreement, and aimsto double 
offshore wind output by 2030

Norway

Authorities launched updated Climate Plan in January 

2021, preparing to publish process guidelines during 

H1  

Scotland, UK

ScotWind bid process commenced 15 January 



Attractive and sizeable >1.5 GW 
development portfolio

Country Project / Prospect Region
Estimated gross 

capacity
Estimated net capacity

South Korea KF Wind Ulsan ~1,500 MW ~450 MW

USA
Redwood Coast 

Offshore Wind
California ~150 MW ~75 MW

Norway
Vestavindar and 

Sønnavindar

Utsira North, 

Sørlige Nordsjø II
~1,700 MW ~1,000 MW

Scotland ScotWind TBA >500 MW TBD



Portfolio development



2-8 years 1-3 years 30+ years

FID

COD

Site licenses

Aker Offshore 

Wind development 

portfolio

3.5 to 8 years

Project 

value

Project development Construction Operation

Illustrative deepwater wind development timeline and value profile

Value creation



0c

Bid submission, 

site license 

award and PPA

Site license 

award

Electricity 

Business 

License

H2 2020 H1 2021 H2 2021

Deployment of 
LiDARs

Bid submission
Site license 

award

Expected 

submission for 

license round

Near-term milestones



Status Norway

ÅGovernment launched new Climate Plan 
in January 2021

ÅLate December, Government confirmed 
ambition to progress plans to support 
opening of acreage

ÅUtsira

ÅSørlige Nordsjø II

ÅUpdated guidelines expected during H1 
2021

IMAGE

Illustration: NVE



Teaming up with Statkraft in Norway

ÅAker Offshore Wind in January signed 
Cooperation Agreement with Statkraft to 
explore opportunities to develop offshore 
wind at scale offshore Norway

ÅFocus on Sørlige Nordsjø II 

ÅStatkraft is Europeõs largest renewable 
energy producer

ÅBy harnessing the excellent offshore wind 
resources in the North Sea, the companies 
aim to export green electricity to 
European customers



ScotWind, UK

ÅBid submission window opened 15 
January

ÅAker Offshore Wind part of consortium 
preparing bid

ÅCrown Estate Scotland has extended 
closing date for applications

Image: Crown Estate



Progressing in US & South Korea

Redwood Coast Offshore 

Wind, US

KFWind, Ulsan City

South Korea

Å Three LiDARs

installed since fall 

2020

Å Consortium 

secured MoU 

with KHNP, (Part 

of Korea Electric 

Power 

Corporation)

Redwood Coast 

Offshore Wind Project, 

California, US

Å RedCOWLLC 

formed & 

registered in CA

Å Building up US 

organization



Business Development



Majority Shareholder in Principle Power

The industry-leading provider of floating wind 
foundation technology, with more than 
100MW of installed capacity by 2022

Aker Offshore Wind increased ownership to 
47% with an objective to support accelerated 
industrialization and drive down costs

Proven track -record

- Pilot 2011-2016

2020:

- 9.5 MW turbine installed (Kincardine, UK) 

- Three x 8.4 MW in operation (WindFloat
Atlantic, Portugal)



Leveraging the Aker ecosystem



Scaling Up to Drive Down Cost

Ambition to reduce LCoEto ~û50/MWh by 2030 through 

targeted industrialization and technology development 

initiatives

Å Marine Operations

Å Floater 

Å Array & Export Cables

Å Electrical System, 

Substations

Å Leverage best-in-class digital 

infrastructure to develop early 

phase screening and LCoE

assessment tool

Å Mooring Systems

Original image: WindFloatAtlantic/Principle Power



Initiatives to improve cost -efficiency
Example 1: Mooring systems

ÅExploring cost-efficient deep water 

mooring systems in collaboration with PPI

ÅExploring strategies for predictive 

inspection and maintenance 

ÅCooperation with Aker BP on 

experience with assets in operation

ÅShared mooring systems

ÅEfficient mooring system installation 


